FORM NO. MGT-7

[Pursuant to sub-Section(1) of section 92 of
the Companies Act, 2013 and sub-rule (1) of
rule 11of the Companies (Management and
Administration) Rules, 2014]

Annual Return

(other than OPCs and Small
Companies)

Form language (¢ English (O Hindi
Refer the instruction kit for filing the form.

I. REGISTRATION AND OTHER DETAILS

(i) * Corporate Identification Number (CIN) of the company U74899DL1995PLCO70597 Pre-fill

Global Location Number (GLN) of the company

* Permanent Account Number (PAN) of the company AAACZ0195N

(i) (a) Name of the company ZECO AIRCON LIMITED

(b) Registered office address

Office No. 105, First Floor, Padma Tower |, Rajendra Place P
atel Nagar (Central Delhi)

New Delhi
Central Delhi
R
(c) *e-mail ID of the company MA **ON.CON
(d) *Telephone number with STD code Q1 +erEREROS
(e) Website www.zecoaircon.com
(i)  Date of Incorporation 07/07/1995
(iv) | Type of the Company Category of the Company Sub-category of the Company
Public Company Company limited by shares Indian Non-Government company
(v) Whether company is having share capital ® Yes O No

(vi) "Whether shares listed on recognized Stock Exchange(s) O VYes ® No

(b) CIN of the Registrar and Transfer Agent U74210DL1991PLC042569 Pre-fill |

Name of the Registrar and Transfer Agent
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ALANKIT ASSIGNMENTS LIMITED

Registered office address of the Registrar and Transfer Agents

205-208ANARKALI COMPLEX

JHANDEWALAN EXTENSION
(vii) *Financial year From date |g1/04/2023 (DD/MM/YYYY) To date |31/03/2024 (DD/MM/YYYY)
(viii) *Whether Annual general meeting (AGM) held (® Yes O No

(a) If yes, date of AGM 28/02/2025

(b) Due date of AGM 30/09/2024

(c) Whether any extension for AGM granted

(® Yes O No

(d) If yes, provide the Service Request Number (SRN) of the application form filed for F98053051
extension

(e) Extended due date of AGM after grant of extension 31/12/2024
Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
*Number of business activities |1
S.No |Main Description of Main Activity group |Business  |Description of Business Activity % of turnover
Activity Activity of the
group code Code company
. Electrical equipment, General Purpose and
1 c Manufacturing C10 Special purpose Machinery & equipment, 100

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
(INCLUDING JOINT VENTURES)

*No. of Companies for which information is to be given

—_

Pre-fill All |

S.No Name of the company CIN/FCRN

Holding/ Subsidiary/Associate/ % of shares held
Joint Venture

1 MUNTERS INDIA HUMIDITY CC| U93090DL2007PTC160992

Holding 100

IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY
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(i) *SHARE CAPITAL
(a) Equity share capital

Total number of equity shares
25 000,000 8,153,460 8,153,460 8,153,460
;‘;’fgé:gwm ofequity shares (in 1,54 500000 |81,534,600 81534600 81,534,600

Number of classes

Number of quity shares

8,153,460

25,000,000 8.153,460 8,153,460
Nominal value per share (in rupees) 10 10 10 10
P ER GG L 6 L ES U ) 250,000,000  |81,534,600 81,534,600 81,534,600

(b) Preference share capital

Total number of preference shares

Total amount of preference shares
(in rupees)

Number of classes

Number of preference shares

Nominal value per share (in rupees)

Total amount of preference shares (in rupees)

(c) Unclassified share capital

Total amount of unclassified shares

(d) Break-up of paid-up share capital

Equity shares

Physical

DEMAT

Total

At the beginning of the year

0 8,153,460

8153460

81,534,600

81,534,60(
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Increase during the year 0 0 0 0
i. Pubic |
i. Pubic Issues 0 0 0 0
ii. Rights i
ii. Rights issue 0 0 0 0
iii. Bonus issue
0 0 0 0
iv. Private Placement/ Preferential allotment
0 0 0 0
v. ESOPs
0 0 0 0
vi. Sweat equity shares allotted
0 0 0 0
vii. Conversion of Preference share 0 0 0 0
viii. Conversion of Debentures
0 0 0 0
ix. GDRs/ADRs 0 0 0 0
x. Others, specify
Decrease during the year 0 0 0 0
i. Buy-back of sh
i. Buy-back of shares 0 0 0 0
ii. Sh forfeited
ii. Shares forfeite 0 0 0 0
iii. Reduction of share capital
0 0 0 0
iv. Others, specify
At the end of the year
K 8,153,460 | 8153460 |81,534,600/81,534,60C
Preference shares
At the beginni f th
e beginning of the year 0 0 0 0
Increase during the year
0 0 0 0
i. Issues of shares
0 0 0 0
ii. Re-issue of forfeited shares
0 0 0 0
iii. Others, specify
0 0
NA
Decrease during the year 0 0 0 0
i. Redemption of shares
0 0 0 0
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ii. Shares forfeited 0 0 0 0 0 0
iii. Reduction of share capital
0 0 0 0 0 0
iv. Others, specify
0 0
NA
At the end of the year 0 0 0 0 0
ISIN of the equity shares of the company
(ii) Details of stock split/consolidation during the year (for each class of shares) 0
Class of shares - 0) (i) (iif)

Number of shares

Before split /

Consolidation Face value per share

Number of shares

After split/

Consolidation Face value per share

(iii) Details of shares/Debentures Transfers since closure date of last financial year (or in the case
of the first return at any time since the incorporation of the company) *

] Nil
[Details being provided in a CD/Digital Media] O VYes ® No (O Not Applicable
Separate sheet attached for details of transfers (® Yes O No

Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital
Media may be shown.

Date of the previous annual general meeting

Date of registration of transfer (Date Month Year)

Type of transfer 1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock
Number of Shares/ Debentures/ Amount per Share/
Units Transferred Debenture/Unit (in Rs.)
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Ledger Folio of Transferor

Transferor's Name

Surname

middle name

first name

Ledger Folio of Transferee

Transferee's Name

Surname

middle name

first name

Date of registration of transfer (Date Month Year)

Type of transfer

1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Number of Shares/ Debentures/
Units Transferred

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname middle name first name
Ledger Folio of Transferee
Transferee's Name
Surname middle name first name
(iv) *Debentures (Outstanding as at the end of financial year)
Particulars Number of units Nominal value per Total value
unit
Non-convertible debentures
0 0 0
Partly convertible debentures
0 0 0
Fully convertible debentures
0 0 0
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Particulars

Number of units
unit

Nominal value per

Total value

Total

Details of debentures

Class of debentures

Outstanding as at

Increase during the

Decrease during the

Outstanding as at

the beginning of the|year year the end of the year
year
Non-convertible debentures
0 0 0 0
Partly convertible debentures
0 0 0 0
Fully convertible debentures
0 0 0 0

(v) Securities (other than shares and debentures)

0

Type of Number of Nominal Value of  |Total Nominal Paid up Value of |Total Paid up Value
Securities Securities each Unit Value each Unit
Total

V. *Turnover and net worth of the company (as defined in the Companies Act, 2013)

(i) Turnover

(ii) Net worth of the Company

3,690,094,291

1,159,064,156

VI. (a) *SHARE HOLDING PATTERN - Promoters

S. No. Category Equity Preference
Number of shares Percentage Number of shares| Percentage
1. individual/Hindu Undivided Family
(i) Indian 6 0
(i) Non-resident Indian (NRI} 0 0
(i) Foreign national (other than NRI) 0 0
5 Government
i) Central Government
(i) 0 0
(ii) State Government
0 0
(iif) Government companies 0 0
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Insurance companies

3. 0 0 0
Banks

4, 0 0 0
Financial institutions

5. 0 0 0
Foreign institutional investors

6. gn st v 0 0 0
Mutual funds

7. 0 0 0
Venture capital

8. 0 0 0
Body corporate

9. (not mentioned above) 8,153,454 100 0

10. Others 0 0 0

Total
8,153,460 100 0 0
Total number of shareholders (promoters) 7
(b) *SHARE HOLDING PATTERN - Public/Other than promoters
S. No. Category Equity Preference
Number of shares Percentage Number of shares Percentage

1. Individual/Hindu Undivided Family
(i) Indian 0 0 0
ii) Non-resident Indi NRI
(ii) Non-resident Indian (NRI) 0 0 :
iii) Foreign national (other than NRI
(iii}) Foreig ( ) 0 0 0

) Government
(i) Central Government

0 0 0
ii) State G
(ii) State Government 0 0 0
(iii) Government companies
0 0 0

Insurance companies

3. 0 0 0
Banks

4, 0 0 0
Financial institutions

5. 0 0 0
Foreign institutional investors

6. 0 0 0
Mutual funds

7. 0 0 0
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Venture capital
8. 0 0
Body corporate
9. (not mentioned above) 0 g
10. Others 0 0 0
Total
0 0 0 0
Total number of shareholders (other than promoters) 0
Total number of shareholders (Promoters+Public/
Other than promoters) 7

VIIL. *NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS

Promoters

(Details, Promoters, Members (other than promoters), Debenture holders)

7 7
Members
(other than promoters) 0 0
Debenture holders 0 0

VIII. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

(A) *Composition of Board of Directors

Category Number of directors at the Number of directors at the end | Percentage of shares held by
beginning of the year of the year directors as at the end of year
Executive | Non-executive| Executive | Non-executive| Executive | Non-executive
A. Promoter
3 0 0 0 0 0
B. Non-Promoter
0 3 0 3 0 0
(i) Non-Independent
0 1 0 3 0 0
ii) Independent
(1) Indep 0 2 0 0 0 0
C. Nominee Directors
representing 0 0 0 0 0 0
(i) Banks & Fls
0 0 0 0 0 0
(ii) Investing institutions
0 0 0 0 0 0
(iii) Government
0 0 0 0 0 0
(iv) Small share holders
0 0 0 0 0 0
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(v) Others

Total

Number of Directors and Key managerial personnel (who is not director) as on the financial year end date |4

(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity Date of cessation
share(s) held (after closure of financial
vear : If any)
PER KASPAR HENRI¥ 08871578 Director 0
SUJATA WUTHOO 09205552 Director 1
NIKHIL MADHUKAR P 10337769 Director 1
MANISH KUMAR GUP| ALTPG1783A  |Company Secretar 0
(i) Particulars of change in director(s) and Key managerial personnel during the year 13
Name DIN/PAN Designation at the ) . |Nature of change
N . Date of appointment/ change in . .
beginning / during the . . . (Appointment/ Change in
. . designation/ cessation . - .
financial year designation/ Cessation)
RAVINDER SINGH# 00165078 Whole-time director 01/04/2023 Appointment
RAVINDER SINGH# 00165078 Whole-time director 16/10/2023 Resignation under section 16¢
KARTIK SINGHAL 03025302 Managing Director 16/10/2023 Resignation under section 16¢
UMA SINGHAL 00165035 Whole-time director 16/10/2023 Resignation under section 16¢
NAVNEET KUMAR 08153905 Director 16/10/2023 Resignation under section 16¢
SHASHI KANT SINC 08953022 Director 16/10/2023 Resignation under section 16¢
PUNAM AGGARWA 03120824 Director 16/10/2023 Resignation under section 16¢
PER KASPAR HENI 08871578 Additional director 16/10/2023 Appointment
SUJATA WUTHOO 09205552 Additional director 16/10/2023 Appointment
NIKHIL MADHUKAF 10337769 Additional director 16/10/2023 Appointment
PER KASPAR HENH 08871578 Director 16/10/2023 Change in designation
SUJATA WUTHOO 09205552 Director 16/10/2023 Change in designation
NIKHIL MADHUKAF 10337769 Director 16/10/2023 Change in designation
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IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF

DIRECTORS

A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

Number of meetings held

Type of meeting

Date of meeting

Total Number of
Members entitled to

Attendance

attend meeting

Number of members % of total
attended shareholding
Extraordinary General Meet 25/04/2023 7 5 96.32
Extraordinary General Meet 16/10/2023 7 6 100
Annual General Meeting 21/09/2023 7 5 96.32
B. BOARD MEETINGS
*Number of meetings held |15
Total Number of directors (SN
S. No. Date of meeting associated as on the date
of meeting Number of directors
attended % of attendance
1 01/04/2023 5 100
2 03/04/2023 6 100
3 18/04/2023 6 100
4 08/05/2023 6 100
5 22/05/2023 6 100
6 07/06/2023 6 100
7 22/06/2023 6 100
8 26/06/2023 6 100
9 06/07/2023 6 100
10 03/08/2023 6 100
11 28/08/2023 6 100
12 10/10/2023 6 100

C. COMMITTEE MEETINGS
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Number of meetings held 7

Attendance
S No Type of Total Number
PO meeting Date of meetin of Members as
9/on the date of [Number of members
the meeting attended % of attendance
1 Audit Committ{01/04/2023 3 3 100
2 Audit Committ(06/07/2023 |3 3 100
3 Audit Committ(|28/08/2023 3 3 100
4 Nomination an{01/04/2023 |3 3 100
5 Nomination anj28/08/2023 3 3 100
6 CSR Committe[28/08/2023 3 3 100
7 Independent C|01/04/2023 |2 2 100
D. *ATTENDANCE OF DIRECTORS
Board Meetings Committee Meetings Whether
attended AGM
S Name Number of Number of held on
No. of the director Meetings which Numper of % of Meetings which Numper of % of
director was Meetings attendance director was Meetings attendance
entitled to attended entitled to attended 28/02/2025
attend attend
(Y/N/NA)
1 PER KASPAR| 3 3 100 0 0 0 No
2  |SUJATAWUT 3 3 100 0 0 0 Yes
3 NIKHIL MADF 3 3 100 0 0 0 No
X. *REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
[ ] Nil
Number of Managing Director, Whole-time Directors and/or Manager whose remuneration details to be entered
S. No. Name Designation Gross Salary Commission Stock Option/ Others Total
Sweat equity Amount
1 Ravinder Singhal [Chairman & Wh{ 10,174,604 0 0 0 10,174,604
2 Uma Singhal Whole Time Dir¢f, 7,350,940 7,350,940
3 Kartik Singhal  |[Managing Direcf| 11,730,303 11,730,303
Total 29,255,847 0 0 0 29,255,847

Number of CEO, CFO and Company secretary whose remuneration details to be entered 1
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S. No. Name Designation Gross Salary Commission SStv?/(e:l;t%FgEtr;/ Others A:-noc)tilr\t
1 Manish Kumar Gup{|Company Secre| 1,325,970 0 0 0 1,325,970
Total 1,325,970 0 0 0 1,325,970
Number of other directors whose remuneration details to be entered 0
S. No. Name Designation Gross Salary Commission Sst\z:';g?:ﬁg’/ Others A-rl;10c:3|nt
1 0
Total
XI. MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES
* A. Whether the company has made compliances and disclosures in respect of applicable© Yes O No

provisions of the Companies Act, 2013 during the year

B. If No, give reasons/observations

XIl. PENALTY AND PUNISHMENT - DETAILS THEREOF

(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS Nil

Name of the
company/ directors/
officers

Name of the court/
concerned
Authority

Date of Order

Name of the Act and
section under which
penalised / punished

Details of penalty/
punishment

Details of appeal (if any)
including present status

(B) DETAILS OF COMPOUNDING OF OFFENCES B4 Nil

Name of the
company/ directors/
officers

Name of the court/
concerned
Authority

Date of Order

Name of the Act and
section under which
offence committed

Particulars of
offence

Rupees)

Amount of compounding (in

XIll. Whether complete list of shareholders, debenture holders has been enclosed as an attachment

® Yes O No
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XIV. COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or
more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

Name POONAM VERMA
Whether associate or fellow () Associate ® Fellow
Certificate of practice number 25153
I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.
(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the
Act during the financial year.

Declaration

| am Authorised by the Board of Directors of the company vide resolution no. . dated  (03/10/2024

(DD/MM/YYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made thereunder
in respect of the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to
the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for
punishment for fraud, punishment for false statement and punishment for false evidence respectively.

To be digitally signed by

i Dby sgmtity |
Srinivasan S

Director fiyaragha S
DIN of the director 147%4%4*

To be digitally signed by el

(@) Company Secretary

(O Company secretary in practice

Membership number 9*5* Certificate of practice number 2*1*3
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Attachments

List of attachments
1. List of share holders, debenture holders Attach List of Shareholders.pdf
i Transf 31stM .
2. Approval letter for extension of AGM; Attach 'S:ta(},fs ;fa gi::daﬁﬂgztingépdfamh 2024.pdf
_ Signed MGT-8 ZAL 2024-.pdf
3. Copy of MGT-8; Attach Approval Letier for AGM extension. compre
4. Optional Attachement(s), if any Attach

’7Remove attachment |

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of statement of correctness given by the company
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ZECO Aircon Ltd. o 4 = el s P
Corp. Office: DLF Corporate Greens, Tower 4, 12th floor, is = h )
Sector 74A, Gurgaon 122004, Haryana, India Part of Munters

Details of Board Meetings

S. No. Date of meeting | Total number of Attendance
directors
associated as on
the date of
meeting
Number of % of attendance
directors
attended
13 16/10/2023 6 4 66.67
14 04/12/2023 3 3 100
15 26/03/2024 3 3 100

Membership No.: F9753

Registered Office - Office No. 205, First Floor,
Padma Tawer-1, Rajendra 2lace, New Deihi 110008

Sales & Support Office - Ahmedabad | Bengaluru | Chennai |
Delni | Hyderabad | Jaipur | XKanpur | Kolkata | Mumbai | Pune

Manufacturing Unit - Haryana
Maharashtra| Karnataka

Email: info@zecoaircon.com | Web: www zecoaircon com | TF Ne. 13C0 911 0070 | CIN No.: U74899D:.1595PLC070597 | GST NO.: 06AAACZO1I95N1ZY
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art of Munters

ZECO Aircon Ltd. ,eEr~
Corp. Office: DLF Corporate Greens, Tower 4, 12th floor, ﬁ E h

Sector 74A, Gurgaon 122004, Haryana, India

o

LATEST LIST OF SHAREHOLDERS

Nominal

No. of Amount ° j

Sr. | Name Eaqui Amount (In el .

No. quity per share Rs shareholding

Share Held | (In Rs.) )

MUNERS INDIA ]
HUMIDITY

L 8,15,34,540 | 99.999926%
CONTROL PRIVATE | 5193454 10 '
LIMITED

2 *Sandeep Kuldeep 10 0.000012%

. 1 10

Bagwe

4. | *Nikhil Padte T T 10 0.000012%

5. | *Umesh Navnath Kale 1 10 - SALIE

6. | *Samir Janardan Patil 1 10 10 LR

7. | *Vinay Shinde 1 10 10 LD
Total 81,53,460 8,15,34,600 100.00

* The nominated shareholders have been appointed by Munters India Humidity Control

Private Limited to comply with the requirement of having a minimum of seven
shareholders in the case of a public company.

Kt Gupta
Company Secretary
Membership No.: F9753

Registered Office - Office No 105, First Floor, Sales & Support Office - Ahmedabad | Bengaluru | Chennai ; Manufacturing Unit - Haryana
Padma Tower-1, Rajendra Place, New Delhi 110008 Delri | Hyaerabad | aipur | Kanpur | <olkata | Mumbai | Pune Maharashtra | Karnataka

Email: info@zecoaircon.com | Web: www zecoaircon.com ] TF No. 18CC 911 2070 | CIN Na.: U7489SDL1995PLCO70597 | GST NO.: 06AAACZ0195N1ZY



LIST OF SHARE TRANSFER FOR FINANCAIL YEAR 2023-24

S.no | Name of the Existing | DP-ID Client- No of Shares | Date of | Name of the Current | DP-ID Client- No of Shares
Shareholder ID hefore Transfer Shareholders 1D after transfer
(Transferor) transfer (Transferee)

1 Ravinder Singhal IN300360 | 20558840 6532410 16" 6532410

October, Munters India
2023 Humidity Control
2 Uma Singhal IN300360 | 20558414 1320420 16" Private Limited IN302814 | 12729603 1320420
October,
2023
3 Zeco Reality IN300118 | 11826414 300000 Munters India
Developers Pvt Ltd. Humidity Control IN302814 | 12729603 299994
: 16" Private Limited
October, Sandeep Kuldeep IN302814 | 12729700 |
2023 Bagwe
Sujata Wuthoo IN302814 | 12729638 | 1 |
Nikhil Madhukar IN302814 | 12729620 1
Padte
Umesh Navnath Kale | IN302814 | 12729646 1
Samir Janardan Patil | IN302814 | 12729718 1
Vinay Shinde IN302814 | 12729611 ]
4 Kartik Singhal IN300360 | 11094324 600 16" 600
Octobet,
2023
5 Neeru Gupta IN302902 | 43196176 10 16" 10
October, Munters India IN302814 | 12729603
| I 2023 Humidity Control
6 Hemant Singhal IN301774 | 15845665 10 16™ Private Limited 10
October,
2023
7 Kamlesh Sahdev IN300214 | 13890788 10 16" 10
October,
_ 2023
Total For Nmooﬁﬁadz:ﬁa_.ﬂmc 8153460 Total 8153460

Ooauwﬁ\. ecratary
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P Verma & Assaciates
Company Secretaries

FORM NO. MGT8

[Pursuant to Section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies
(Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

| have ecxamined the registers records, books and papers of M/s ZECO AIRCON
LIMITED (CIN: U74899DL 1995PLCO70597) having registered office at Office No. 105,
First Floor, Padma Tower |, Rajendra Place, Patel Nagar, New Delhi- 110008 (“the
Company™) as required to be maintsined under the Companies Act, 2013 (‘the Act”) and
the vules made thereunder for the financial ywuﬂdel"Mudr.Zﬁ%(“ane\:iew
Pﬂ"'ﬂd"%hmyopinionmdtothubﬂofmyhfmmionnﬂmd‘mglot_hemimms
?’:?}yo:;ymeude-xplanﬂiumﬁlmishednmebydqupwy,inoﬂimmdnamﬁ.
i~ i

A. The Annual Requrn siates the facts a3 at the close of the aforceaid financial yesr correctly
and adequately,

B. During the aforesaid financial year, the Company hes complied with provisions of the Act
& Rules made there under in respect of:

1.  The Company is himited by share and non-Govemment Public Limited Compeny under
the Companies Act, 2013, It’s sn unfisted entity.

2 The Company has msintained all registers as per the provisions of the Act and the roics
made there onder and all entries therein have been duly recorded.

3. The Company has filed the requisite forms and returns with the Registrar of Compenics
along with additional fees, wherever applicable.

4 mwmmwwammmwmwm
mﬁmmamwmmmdaunmdhmmmﬂmh
mﬂdnﬂhﬂmo&&inmﬁwmgmmmwmhwbm
properly recorded in the minute book maintined for the purpuss and the sume bave beca
signed. The maximum gap of the meetings of the Board of the Directors does not exceeds

120 days;

The meetings of the Commitices of Board were also properly convened in accordance
with the provisions of the Act.

Annual Genersl Meeting (AGM) of the Company was held on 21% September, 2023
(AGM), in respect of which proper notice was given and the proceedings were properly
recorded.

Twﬂ)ﬁmmmmmsmmmumzsﬁnﬂmw 16
m.zm:upwﬁwly.ﬁopumdmmﬂmgmmtﬂnmsuﬂm
proceedings were also properly recorded.

Offica:- Fiat No. 506, Orion Tower, Omaxe City, Bahadurgarh-124507 (Haryana) Jhajjar
Emalf :- pespoonamverma@gmail.com Mob.- 92153-88814




During_tha financtal year ended on Masch 31, 2024, the Company has not passed any
resolution through postal ballot. However, the Company passed the resolution through

circulation on 10" November, 2023, 13* February, 2024, 16™ February, 2024 and 07"
March, 2024 respectively.

The Company did not close its Registers of Members during the fmancial year,

During the review period, the Company has not given any advances or loans to fts
Directors and/ or persons or firms ot Companses referted in Section 185 of the Act.

The Company has complied with the provisions of Section 188 of the Companies Act,
2013 for all wansactions entered with related parties.

(i) There was no issue or allotment or ramsmission of shares duting the year and hence
no entres were required to be recorded in Stanstory Registers for this purpose.

The following transfer of sharez tnok place on 16© Octoher. 2023

S. | Name of transferor No. of Equity

Shares
traosferred

1| Mr. Ravinder Singhal 6532410 | Muniers India Humidity Control Pvt Lid

Name of Transferee

2 | Mrs. Uma Singhal 1320420 Munters Inda Humidity Coatrol Pvt Lud

3 | Zeco Reality Developers Pyvi. 299994 Munters India Humidity Coetrol Pvt Lid.
L1d. 1 *Mr. Sandeep Kuldeep Bagwe

(Total holding of Zeco i *Ms. Sujata Wuthoa

Reality was 300000 Equity | *Mr, Nikhil Madhukar Padte

Shares before transfer) 1 *Mr, Umesh Navnath Kale

i *Mr. Samir Janardan Patil

1 *Mr. Vinay Shinde

Mr. Kanik Singhal 600 Munters India Humidity Control Pvt Lid

Mrs. Neeru Gupta 16 Munters India Humidity Control Pvt Lid

3oy jun |-

Mr. Hemant Singhal 10 ‘Munsers [ndia Humidiry Control Pvt L.1d

Mis. Kamlesh Sahdev 10 Mamters India Humidity Control Pvt Lid.

[E Totsi 8153460

*For the purpose of having minimum 7 shareholders in a Public Lid Company, these
shareholders are nominated by M/s Munter India Humidity Control Pvt. Ltd. (MIN) while
MIN is the beneficial holder of these shares. Return in the Form MGT-6 has been filed
i respect of declaration received by the Compasy. The transfer of sharcs was made m
Demst Account.

(1) There was no buy back of shares/securities during the year. ) ‘

(iii) There was no increase or decrease in authorized or paid- up share capital during the yeat
(iv) There was no conversion of shares/securites during the year.

(v) There was no iscue of security centificate during the year.

9. There were no transactions necessitating the Company to keep in abeyance the rights 10
dividend. right shares and bonus shares pending regisiration of transfer of shares.
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13.

The Company has not declared any dividend, hence the Company was not required to
transfer amount in unpaid dividend sccount nor the Company was required to transfer
application money due for refund, matured deposits, matused debentures and the interest
accrued thereon 1o Investor Education and Protection Fund in accordance with Section
125 of the Act.

The Board of Directors of the Company has signed the Financial Statement as per the
provisions of Section 134 of the Act and the report of Directors is as per sub - sections
(3). (4) and (5) thereof.

During the financial year 2023-24 Upon the recommendation of Nomination and
Resmumeration Committee of the Company, Shareholders in their EGM beld on 25 April
2023 appointed snd designated Mr. Ravinder Singhal (DIN: 00165078) as Chairman and
Whole-time Director of the Company for a period of 5 years we.f 01% April, 2023 to
31* March 2028 a1 2 remuneration of Rs. |5 lacs p.m. plus perks. The appointment and
remuneration of the Divector wiis I accordance and in compliance with the provisions of
Section 152,188,196,197, 198, 203 read with Schedule V of the Companies Act, 2013 &
Raules made thereunder inchuding any Statutory modification or re-enactment thereof

An upward revision in remuneration of Mr. Kastik Singhal (DIN: 03025302}, Managing
Director of the Companty also took place. In Compliance with the provisions of Sec_ 197,
198 read with Schedule V and other applicable provisions of Cos Act, 2013 and Cos
(Appointment and Remuneration of Managenal Pesonnel Rules) 2014, upon
recommendation of Nomination and Remuneration Committee of the Company w.e f
01 April 2023 remuneration of Mr. Kartik Singhal, Managing Director was mcreased
from Rs. 7,50.000/- p.m_ to Rs. 10,00,000/- per month.

The remuneration was increased after making proper complances

I farther veport thar:

On 04* September, 2023 the Company *Zeco Aircoa Limited’ hes entered into 8 ‘Share
Purchase Agreement’ (SPA) with "Munters India Humidity Control Pvt. Ltd.” (MIN)
According 1¢ which MIN hss acquired 100% shares of Zeco Aircon Limited.

After entering nto SPA and acquisition of 100% shares of *Zeco Aucon Limited’, ihe
Company becomes the Wholly Owned Subsidiary of “Munters India Humidity Control

Pvt Ld’

In accordance with the above zaid “SPA™ a change in Management of the Company ook
place and following Directors resigned dunng the fivancial year 2023-24.

Name of Direcior DIN Designation Date of Resignation

Mr. Kartik Singhal 03025302 | Managing Director 16/10/2023

Mr. Ravinder Swighal 00165078 | Chairman & Whole- 16/10/2023
time Director

Mrs. Uma Singhal 00165035 | Whole-time 16/10/2023
Director =

Mr. Navneet Kumar | 08153905 | Directar 16/10/2023 |
Gupta




Mr_Shashi Kant Singla | 08953022 | Director 16/10/2023

6

Mrs. Punam Aggparwal 03120824 | Ditector

16/10/2023 |
——

In place of resigning dirextors, the followang directors were appointed duting the financial year

2023-24
S. Name of Director DIN Designation Date of
No. : Appointment
! Mr. Nikhil Madhukar Padte 10337769 | Director 16/10/2023
{Professianal.
NED)
2 Ms. Suata Wuthoo 09205552 | Director 16/10°2023
(Professianal_
NED)
3 M_r. Per Kaspar Henrik 08871578 | Director [6/10/2023
Kirchmann (Professional.
NED)

The above changes in the composition of the Board of Directors were carried out in
compliance with the provisions of Companies Act 2013 and Schedules thereto and n
accordance with the Share Purchase Agreement dated 04 September, 2023.

The Board of Directors of the Company is duly constituted In accordance with
provisions of Section 203 of the Companies Act, 2013, the Company 1s not required 1o
have any Whole-time Key Managerial Personnel.

After acquisition of ‘Zeco Aircon Limited' by "Munters India Humidity Control Pyt
Lid’ the status of the Company has changed and it has become the Wholly Owned
Subsidiary (WOS) of MIN and the section 177 of the Companies Act, 2013 read with
rule 4(2) of the Companies (Appomntment and Qualification of Directors) Rules 2014
(Including any statutory modifications and coactment thereof for the time being in force)
was not applicable to 8 Wholly Owned Unlisted Public Subsidiary Company, therefore,
the Audit Commitiee of the Company was dissolved by the Board of Directors in theit
meeting held on 04® December, 2023,

In the same way Nomination and Remuneration Commitiee (NRC) was also dissolved
by the Board,

Now all the functions of Audit Commitice and NRC will be discharged by the Roard of
Directors of the Company.

5(9) of Cos Act, 2011 where the amount 1o be spent by a Company oa
Eg;uﬂézxiﬁd;f gr)tifc‘; Rs. 50 lacs, requiremeant of constitution of CSR commitiee
is not applicable. hence, the CSR committce ofﬂgo Company was also dmlved by d;:
Board. il:l ﬂlnct;ons of CSR committee will be discharged by the Board of Directors
the Company. - |
The Co has complied with the Secreiarial Standards in respect of mecting of its

ny 1
membetsm?;oard and its Committees.
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The Comipany has a proper Intermal Complaints Committee to comply with the provisions
of Sexual Harassment of Women at Workplace (Prevention. Prohibition and Redressal)
Act, 2013,

The policy oa vigil mechanism is alzo placed in the Company.

The Company’s Statutory Auditors M/s Ram Pal Gupta & Associates, resigned from their
post on 07 March, 2024 and in their place M/s S R B C & CO LLP, Chartered
Accountants, were appointed as Statutocy Audrtors of the Company to conduct Statutory
Audit of the Company for the financial yesr 2023-24.

A;poimmem_of Mis § R B C & €O LLP, Chartered Accountants, was done by
shareholders in their EGM held on 19" April, 2024 and was i accordance with the
provisions of Sec 139(8) of Cos Act, 2013 and other applicable provisions thereto.

In tenms of provisions of Sec. 138 of Companies Act, 2013 Mr. Dinesh Kumar Mishra,
Chartered Accountant was appointed #s Internal Auditor of the Company but resigned
from his post on 12% December, 2023,

M/s Gram Thornton Bharat LIP, Chartered Accountants, were appointed as Internal
Auditors of the Company to conduct Internal Aundit for the financial year 2023-24 and
2024-25. The Internal Anditors are appointed by the Board in their meeting held on 28*
June 2024. The appointment of Internal Auditors is in accordance with the provisions of
Sec 138 of Cos Act, 2013 read with Rule 13 of Cos (Accounts) Rules. 2014 and other
applicable provisions thereto.

The Company has held its Annual General Meeting (AGM) for the financial year ended
2023-24 on 28" February, 2025. The Company has taken approval from Registrar of
Companies (RQC), vide lener dated 09.09.2024 granting it an extension of 3 months 1.¢
up 10 31 December 2024, in holdiny the Anuual Genesal Meeting from its scheduled
date as per Sec. 96 of Companies Act. 2013.

Further there 1s 2 delay of 59 more days m holding the AGM for which Company is in
the process 10 file an application with RD/NCLT as the case may be, for condonation of
delay.

the &

As stated by the management and observed from the records. the Company *“M/s Zeco
Aircon Limited” was scquired by the *M/s Munters India Humidity Control Pvt, Ltd. ", as
a consequence of which there was change in entire management and sharehoiding of the
Company and the Company became the Wholly Owned Subsidiary of “Munters India
Humidity Control Pvt. Ltd.*

Further exisuing Stanmory Auditors M/s Ram Pal Gupa & Associates, Chartered
Accountants resigned from their post oa 07% March, 2024 and i their plasce M/s SR B
C & CO LLP. Chartered Accountams, were appointed as Statutory Auditors af the
Company by the sharcholders in their meeting held on 19" April. 2024. As a result, there



was delay in preparation of Financial Statements for the financial year 2023-24 of the
Company,

17.  As on the date of signing of this R

\ eport Company had applied for an extension of the
Annual General Meeting (AGM), which was duly granted by the ROC. Further the
E-::‘ganyn; mfiel prt:fe;s to file an application with RD/NCLT as the case may be, for

nation of delay of 59 days in holding its AGM. Apart fram these, Company do not
need to take any approval from the :

I8. Therewasnoaocepmncelmnewallrepaymanofdeposmdunngtbeyw

19, During the review period lheCmmnuyhaswhonowedmyamoumfwmttsDnmm
mcmpen public limnmlmmmmdothasm Banks. Documents related 1o
creation/ modification/ satisfaction of charges were duly filed with the Registrar of
Companies.

20, Dumgmemiewpuiod,thuewaenoimnsmdmmmmmglmor
mofmmmmmmmmmlmm&pmvmm;
of Section 156 of the Act of the Companies Act. 2013

21,

mcmmyhmmmmmmdmmmormhmmmm

2. mCmmny'hnsnuMilsAniclsofAﬁodaﬁmdmngthemiewpuioi

For P Verma & Associates
Cempany Secretaries

(Pecaam Verma)
Proprietor
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